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Auditor’s Report 

 

We have audited the annual financial statements, consisting of the balance sheet, income statement and 

notes, with due consideration given for the accounting system and Management Report combined with 

the Group Management Report of K+S Aktiengesellschaft, Kassel, for the financial year from 1 January 

to 31 December 2015. 

 

 Accounting and bookkeeping as well as the preparation of the annual financial statements and the 

Management Report in accordance with the German commercial law provisions are the responsibility 

of the Company’s Board of Executive Directors. Our task is to evaluate the annual financial statements, 

with consideration given for the accounting system, and the Group Management Report on the basis of 

our audit. 

We conducted our audit of the annual financial statements in accordance with Sec. 317 of the German 

Commercial Code (HGB) and the standards accepted in Germany for the audit of financial statements 

set out by the German Institute of Certified Public Accountants (Institut der Wirtschaftsprüfer). These 

standards require that we plan and perform the audit in such a way that inaccurate statements and viola-

tions that may have a significant effect on both the presentation of the annual financial statements as 

viewed under the principles of standard accounting practices, and on the presentation of the asset, 

financial and earnings position as presented in the Management Report, can be recognised with suffi-

cient certainty. When determining audit procedures, we took into account our knowledge of the Com-

pany’s business activities, as well as their economic and legal environment. We also considered possible 

mistakes. During the audit, we primarily make use of random checks to test the effectiveness of internal 

accounting control as related to the accounting system, and also to find evidence supporting information 

disclosed in the accounting system, annual financial statements and the Management Report. The audit 

assesses the accounting principles applied as well as significant estimates made by the Board of Execu-

tive Directors, and also evaluates the overall presentation of the annual financial statements and the 

Management Report. We believe that our audit provides a reasonable basis for our opinion. 

Our audit has not discovered any cause for concern. 

In our opinion, which is based on our audit findings, the annual financial statements of K+S Aktieng-

esellschaft, Kassel, comply with the legal provisions and give a true and fair view of the asset, financial 

and earnings position of the Company in accordance with the principles of standard accounting practic-

es. The Management Report is consistent with the annual financial statements, provides a suitable 

understanding of the position of the Company and suitably presents the opportunities and risks with 

respect to future development. 

Hanover, 26 February 2016 

 

Deloitte & Touche GmbH 
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